Rural Municipality of Eastern Kings

Date: August 09, 2022
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Whereas the Infrastructure Secretariat through the PEI Department of Transportation and
Infrastructure requires that the Rural Municipality of Eastern Kings have in place a Capitalization Policy in
order to participate in the Municipal Capital Expenditures Grant (MCEG);

And whereas the Capitalization Policy needs to be approved by resolution for the Agreements to be
finalized,

Be it resolved that the Rural Municipality of Eastern Kings Council approves the “RMEK Capitalization
— Policy #2022-01". This policy will be effective August 9, 2022.

Signed:

—

_~Banelie Elliott, Acting Mayor
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