Rural Municipality of Eastern Kings

Date: March 27, 2019
Moved by Councillor: 'q NN m JP ‘\E‘-\

Seconded by Councillor: %(MM%LYY\JMB

Whereas Section 150 of the Municipal Government Act requires that a Council, on or before
March 31 in each year, adopt by resolution a financial plan for the upcoming Fiscal Year and
that a public meeting be held in respect of this Plan;

And whereas the required public meeting was held on March 13, 2019;

Be it resolved that the attached Financial Plan be hereby formally adopted.

Signed:

@race Cameron, Mayor Ron Coffin, Chief Administrative Officer
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Rural Municipality of Eastern Kings

FINANCIAL PLAN FOR FISCAL YEAR 2019-2020

Financial Plan

Line Item for FY 2019/2020

Revenues:

Residential Municipal Taxes 114,167
Farm Municipal Taxes 16,372
Other NonCommercial Municipal Taxes 48,933
Commercial Municipal Taxes 8,037
Turbine Municipal Taxes 23,991
Building and Subdivision Permit Fees 4,500
Refund of Previous Year's HST 0
Student Program Grant 1,000
Total Revenues 217,001

Salary Expenses:

Chief Administrative Officer 20,000
Land Development Officer 5,000
. Fly Program 40,000
Honourarium for Council Members 4,000

Operations and Maintenance Expenses:

Bank Service Charges 100
Office Space Lease 4,200
Other Space Rental 900
Insurance 3,500
Office Expenses 1,500
Legal Fees 8,000
Accounting Audit Fees 3,500
Telephone Utility 1,440
Bylaw Enforcement/Security 1,500
Advertising/Promotion 2,000
Training for Council/Staff 2,000
Memberships 2,000
Election 0
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Rural Municipality of Eastern Kings

Fly Program Expenses (Not Incl. Salaries)

Vehicle (Gas and Registration) 4,000
Vehicle (Repairs) 2,500
Bacterial Products 15,000
Miscellaneous 800

Grants and Subsidies:

Eastern Kings Community Centre 7,800
Small Grants Program 16,000
Eastern Kings Fire Department 76,000

Contingent Expenditures

(Potentially, EM Plan Costs) 12,000
Total Expenditures 233,740
Net Gain/Loss -16,739

Use of Previous Year Surplus
to Offset New Year Deficit 16,739

Note that the projected surplus from Fiscal Year 2018-2019 (January 1, 2018 to March 31, 2019) eguals
$42,455; part of this will be used to offset the projected deficit for the new Fiscal Year 2019-2020.

85 Munns Road - Rte 301 Kingsboro PE COA 2B0O
Phone: 902-357-2894 Fax: 902-357-2607 Email: easternkingspe@gmail.com



